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Grantor, hcludtnq ptmrty tmiml'

onph, ﬂ.l.chl.qn,w l‘mmm u].ldl 'unéon'
of the’ ﬂrlt Part, and !‘!R.'l‘ smm mx or. emnm

MICHIGAN, of Nile=, lu.ehigm. honuufur qalled 'rmm' -
ot the Boemd Party

'!‘ho I'mi.cu agres as. tonovst* . :

1, Trust Estate, *The arantor has u-i.qnod, trm!orm
and conveysd to the Trustee the px'opoﬂ.y set o_ue' and described
in Schedule A hereto attached md-ﬁdt' a part hazreof, for the
Trast herein oreated, The Trustes. adknowledges rouolpt thaxeof
and agress to hold the same as a npttuu and individual 'rmt,
for the Grantor.and for:the other benefioiaries herewnder,
n ¢he terms and conditions hou!.uatur set hﬂh. _ oo

The Trustee further aqmo to hold such othor my.

- sscurities, or property -{meoptablo?tc-‘-tho '!'rmm)- as my

hersatter from timé to time be doml.m with it by the.
mdor ﬂu qu of: thq
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the same to prinocipal or retain it as andistributed incoms, and

thersafter add the same or any part thersof to prirnocipal; and

shall oonoat thé income therefrom and shall dispose of m net

incoms and principal as follovss i

A. During the lifetime of the Grantor, the Trustes
shall pay to the Grantor all of the net income in wmonthly
or other convenient installments. If at any time the
Grantor should become inoompeteat or for any reason be

‘\mab_h o l'ct.. the Trustes may in its abao_luu discretion

pay to or apply for the -bgnoﬁ.t of the e:lnt.-o:, in addition
to payments hersinabove ‘provided for him, such amounts

from the p:iue!.pn.‘ of the Trust Bstate, up to the whole
thomt, as the Trustee may from time to time M-
nmutry or ndv!.ub).c for his use and benefit, The
Grantor reserves the right to withdrav all or any pore:tou

‘of the principal of the Trust, fxom time to time,

B, Upon the daath of the Grantor, 1! his Wife,"

\ BERTHA KEREULAS, shall survive him, the Trustes shall
divide the Trust into three- (3} upmto Trusts, dcli.gnaud
as Trust A, being a marital Trust for ths benefit of the
drantor's Wife, BENTHA XERNULAS; Trust B, for the banefit
of BERTEA KERNULAS for lifs, with a remainder over to
BRVEREND CHRISTOS MOULAS, or the CRBEX ORTHODOX CHURCH,
of Berrien County; and Trust C, & Charitable Remeinder
tnitrust for the bonoﬁ.t ot um XERRULAS for life,
:cuiadnr for the chlriﬁnbh pupous h.:oiuuor set
!ort.h. '!‘h. tom and oondithas of cach of, ui.d Trusts
Sre st tort.h ‘herainafter in detail, In O!l.t to assure
the Bstate of the Grantor the maximum warital deduction
permitted under the rederal Estats Tax Law, ‘wrust A shall

be an amount.equal in value to the amount by which the

A%
B
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© Pederal xiuu Tax for ptm_plinlnq to a surviving

. the- Federal E¥state Tax Law, such asset shall be allotted .

T

manimum marital deduction available to the Estats of the
Grantor excesds the aggregats value of all intexests in
property which pass or have passed from him %o his said
Wife, SERTHA KERHULAS, exoept :uuu: the Trust created
by this Paragraph B and otherwvise qualify for a

sarital deduction, The fimal determination amads in

the procesdings to fix the liability of the Grantor

£or Yederal Estste Tax shall be conclusive as to the
total value of Trust A. The marital deduction refewyed
to herein is the deduction allowed in determining the

spouse under t!i. In?mcl',m Code in effact at the
time of the death of the Grantor, If sny asset of the
Trust Estate shall be desmed a terminable or other interest
which cannot qualify for the marital deduction underx

t0 Trust B, to the axtent posaible, otherwise to Trust
C, and Trust A shall be reduced in amount to the extent
.uut it cannot bccoupoum! ‘ot qualifying assets, The
assets to be allocated o establish Trust A shall be
selacted in such manner that the ocash and othar property
allocated to Trust A will bhave an aggregate falr market
value fairly repressntative of such Trist's. p:_'opott;paau
share of the appreciation ot dapreciation in the nlu
to the date, or dates, of allooation of aurp:opctty
then available !.'ogj--anpolﬂ;w’.". al

Trust B shall be an amount equal o five (SV)
percent of the sdjusted q:.;u- sstate of"-’thp Grantor as
Retermined for Pedersl Zstate Tax purposss, The
remainder of the Trust Estate, after Mmm the ﬁ‘

e
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cend B AptiaG ] .

amcunts allocated to Trust A and Trust B ehall be held.
by the Trustes as & separate ‘lf;gue, ._o-ot.unu hersinafter
referred to-as *Prust C*, o '

C. After dividiang the Trupt Astate as hereinahove
provided, the Trustee shall pay' to the Grantor's Wife,
BERTHA KERHULAS, in monthly or other convenient installe
unu {but in any event annually or at mose fraquent
i.nt.mln) . au of the net inotme from Trust A duz'm

" her n:-um. If at my time, in the alwoluts disoretion

of the Trustes, 'l!'l‘!ll mmm should for any

‘reason be in nesd of funde for hex proper care, aain-
tesance and support, the Trustees may, in its absolute
discoration, pay to her ox apply for_ her benefit, in
addition to the paymants hereinsbove provided for her,
such amounts from the prineipal of Trust A, wp to the
\oholo thersof, as the Trustee MYy !m zime to time deen -
.Aecessary or ndvtnbh !o:.' her use ‘and b-nuﬂ.t. ‘BERTHA
KERNULAS shall have & gpmu!. povex of appointment in

favor of her estate over the entire principal of Trust

" A, fxes of all Trusts and exsrcisable by herself alons, '

whioh shall be exercisable upon hex death by her Will
duly proved and allowedp provided, however, that saild
genaxal power of appointment shall be exeraiesd by
BERTHA XERAULAS only hy .puzﬂ.u reference thereto, and
a gensral residuary b-qunt nhnn not be sufficiant to
exsrciss the power, Upen. lh‘ ‘dsath of the Grantor's
Wife, the entire mln!.nq prl.uei.pal of Trust A shall
ho paid over, donvoyhd and uotribuud, frus from all
mm. to or in favor of sugh persons, or to the
Estate of the Grantor's Wife, in such manner “and in

A
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such principal, ec much
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such proportions, in Trust or otherwise, as the Grantox's
Wife may appoint im and by her Last Will and Testamant as
herein provutd e Trustes may rely upon an instrumest
adal.ttod to pmbnu in any juruuctton as the last vu.u.
of said BERTHA KERRHULAS, buwt 1! ‘it has no vr:lttcn notioce
of the existence of such a un within a peried of three
(3) wonths after her death, it may b- presumed -h; died
intastats and the Trustae shall bo protected in acting

in sccordance with such presumption, but this protsction

to the Trustes shall not-limit or qualify said power of
appointment or the right of any person to pursus the funds
atfected by the 'onirciu- thereot, i.rrupocﬂ.iq of the
place of probate or time of discovery of the Will, If
this power of appointment shall Rot be effectually
onrci-ud as aforesaid as to all or any portion of

of the said principal as shall
not have been dieposed of by the affectual sxercise of
such powexr of appointment shall be distributed to the
Daughter of the Crantor's Wife, LaVONNWE EATCH, if she
1o then living. If she is then dsceased, the Truat
shall bs divided in equal shares among her then 1iving
issue, per stirpes, and not yc‘r‘upttn, provided that

12 any of such issce are then uader the age of twenty-
five (25) years, bis or her share shall vest in interest
indefeasibly, but the Trustes shall retain suoh share:
in Trust untu‘t.ho beneficiary thgadot rekches age
twenty=five (28), In the l.tntin, ths Trustee lhall
use for his or her bensfit e mh of tha inmocowme or
iruoipuummmw t.ounqum,
sddttion to his or her other income from all sources

known to the Trustee, for his or her mlanablo'cnrc,
e
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support, maintenance, and edusation, and adding any
exvess income to principal, at the discretion of the
erastes. . o a

D. All proparty allooated to Trust B shall be held
and adninistered by the Trusteé s followss

i. The Trustae shal.l: pay all of the nat income

therafrom to the Srantor's Wife, BERTHA
KERHULAS, durisg her lifetime.

i1, Upon the death of AERTHA XEWHULAS, the
-Pyustes shall distribute the prinoipal to
the Grantor's Friend, REVEREND CHRISTOS -
© - MOULAS, if he is then living, othezwise
o the GREEE ORTHODOX CHURCK, of Berrien
County, presently located in Benton Harbor,
Michigan,

. If the Wife of the.Graator, BERTEA KEREULAS,
survives the Grantor, the balanoe of the Trust Estate shall
be aliocatod to Trust C,' whioch shall be established as a

,\m;um- Remainder Unitrust, as defined by Section 664

(4)(2) of the Internal Revenus Cods of 1954, as amended,

Said Trust may also be known as the PETER M. KERHULAS

o,

CHARXTABLE TRUST, The principal and income of Trust €
shall be used for the following purposess '

¥

1. The Trustee shall pay to the Grantor's

Wife, BERTHA KERHULAS, an amount equal

to six (68) percent of the net fair

narket value of the Trust assets valued

as of the first business day of each taxable

year of the Trust, Payments of the Unitrust

ampount shall be n&é in equal quarterly

installments during each taxable year

during ths period baginning at tha date

of the dsath of the Grantor and ending

at the date of the death of the Grantor's

Wife, BERTHA RERNULAS, - $4id quarterly

payments shall be hade at the end of sach

oalandar quarter, March 31, Jume 30,

September 130, nn&rbwcnbu- 31, The Unitrust

amowst shall be paid from income and, to the
Y sxtent that incume is not sufficient, from

principal. Any fncoms of tha Trust for a

taxable vear in excess of the Unitrust amount

shall be added to principal, The obligaticen

RYAN, McQUILLAN, VANDER PLGEG & FETTE = ATTORNEYS AT LAW ~ SAINT JOSEPH, MICHIGAN
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ii.

i ¢ 8 N

to pay the Unitrust smount shall commence
with the date of the Grantor's death, but
t-of the Unitrust amount may be

daferred from the date of the Grantox's
death to the end of the taxable year of

the Trust in vhich oceurs the complets .
funding of the Trust) within a reasohable
tims after the cocurrence of said event,
the Trustee shall pay the amount determined

under the method desoribed in Seotion 1,664=1

{a) (5) {1i) of the Pederal Inocoms Tax
Regulations less tha sum of any asounts
praviously distributed and intexrest thereon
computed at six (68) perxoent & Y®Ax, com=
ded annually, from the date of dietri~

bution to the oegurrencs of said event.

Upon the death of BERTHA KERHULAS, the

- prustes shall distribute ten {108) percent

af Trust C ta the GRERX ORTHODOX CHURCH

of Berrien County, presently located in
senton Narbor, Michigan, if said church

js then in existenos and its future

appears assured to the Trustes, othervwise
the Trustee shall distribute such amount
o the church then serving persons of

the Greek Orthodox faith in Berrien County,
Michigan. .

The remainder of Trust C shall be coatinued
as & Charitable Trust for a period not to
sxcesd forty (40) yeaxs from the date of
death of the survivor of the Grantox and
the Grantort's Wife, BERTRA KEAHULAS, The
srust shall be organized under the laws

of the State of Michigan and operated
exclusively for religious, charitable,

saisntific, litoruyioor aducational purposes,

as sst forth in Seotion 170(c) {2) of the
Internal Revenue Code of 1954, as amsnded,
or any successor to such law. The Trustee
shall cse the income and such portion of
the principal as it may dean DOCESSArY OF
dssizrable from time to time to bapnefit
persons living in the Village of the birth
of the Grantor, ARARQVA, LAKONIAE , REPUBLXC
OF GREECE, with emphasis on that part of
the Village known as LOWER ARANOVA, It

is the intent of the Grantor that the funds
in this Trust'he weilized in such manner as

may encourage the young people of said vVillage

to continue living there by anhancing the

quality of 1ife and tha esconomsic opportunities
avallable, The Orantor further desires that

the Trust be utilized in éreative ways to
encourage residents to own their own homss

and upgrade the quality of housing gensrally.

the foregoing desires of the Ggrantor ars to
construsd in such & manner as is consistent
with the religious, charitable, soientific,
1{cerary, and sducational purposes of thw
Trust,

= L]
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iv,

Ve

vi,

vii,

The Trustee may utilize the income and
principal of the Truat by directly expending
the monay for the purposss herein set forth,
of by distributing the monies to other
organisations which are qualified under Section
170{¢} of the Internal Revenue Code of 1954,

aa amended, or any counterxpart thersof, If

the Trust is not earlier sxhausted, the Trustee
shall distribute the balance of the Trust forty
{40) years after the sstablishmant thereof,

to organizations desoribed in Section 170(¢)

as the Trusteo shall select, bearing in mind
the purposes for which the Trust has heen
established, In all savents, the organisations
describad in 170(c)} shall also be those to
which a deduction under Section 2055(a) is

allowable for Federal Estate Tax purposes.

If the net fair market valus of the Trust
assete is incorractly determined by the

Trustes for any taxable year, then within a
reasonable period after the final determination
of the corract value, the Trustee shall pay

to the Grantor's Wife, BERTHA KERHULAS, in

the case of an undervaluation, or shall receive
from the Grantor's ¥Wife, BERTHA KFRHULAS, in
the event of an overvaluation, an amount equal
to the difference betwesn the Unitrust amount
properly payable and the Unitrust amount actually
paid, In determining the Unitrust asount, the
Trustee shall pro-rate the same, on a daily
basis, for a short taxable year and the taxable
year of the death of the Grantox's Wife,

BERTHA KERHULAS,

The Trustee shall not accept additional con=-
tributions to this Unitrust after it has been
originally established. No part of the income
ox principal of the Trust shall inure to

the benefit of the Trustee, or any individual,
except in furtherance of the purposes of

the Trust as harein stated, No substantial
part of the activities of the Trust shall
consinmt of carrying on propoganda or otherwise
attempting to influsnce legislation and

the Trust shall not participate in, intervene
in (including the publishing or distributing
of stataments) any political campaign on
behalf of any candidate for public office,

The Trustee 1is prohibited from engaging

in any act of self dealing, as defined

in Section 4941(d) of the Internal Revenus
Code of 1954, as amended, from rataining
any excess business holdings as defined in
Seotion 4943{c) of the Code, which would
subject the Trust to tax under Section 49543,
from making any investments which would
stbject the Trust to tax under Section 4944,
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and from making any taxable aexpsnditures

as defined in Section 4945(d). The Trustee
shall make distributions at such time and
An such manner as not to subject the Trust
to tax under Section 4942, References to
Sections in this subparagraph are to the
Internal Revenue Code of 1954, as amended.

viii, In the avent the Wifa of the Grantor, BERTHA
KERHULAS, does not survive tha Grantor, then
any monies coming te the Trustee for the
PETER M, KERHULAS CHARITABLE TRUST shall be
held and administered in accordance with
the provisions of Subparagraphe 1ii. and iv,
hareof,

4, Trustee's Powers, The Trustee shall have all of tha

rights and powers of a Trustee at Law, including, but not by
way of limitation, the powers herainafter set forth,

{a) To retain any of tha property, bonds, sharaes
of stook, securities, mortgages, land contracts, real
eatate, certificatas of indebtednems, interest in
syndicates, partnership interests (general or limited),
and other buainess ventures of the Grantory and to sell
or exchange the same, at such price, and on such
tarms, at public or private sale, and to invest the
progeeds in such investments aforesaid as it shall
from time to time deen advisable, including any
common trust fund maintained by any corporate
trustes hersunder, despite the fact that such
ratention, investment, or axchange might, save for
this express direction, be in viclation of the laws of
this State governing trust investments. This powar
shall include the power to subscribe for and take
such portions of any iasue of new or increassd stock
in any company in which the Trust herein shall be
interested, and to pay for the same out of the principal
or income of the Trust as tha Trustee may deen prudent
or advisable,

(b) To participate in any plan of reorganisation,
consolidation or merger of any aorporation in which the
Trust herein may be interested; to deposit any proparty
or securities under any such plan of reorganization with
any protective, reorganization or crediters or other
committes; to delegate to such comnittea discretionaxy
powars with respect thereto; to pay.out of principal or
income a proportionate shaxe of thé .sxpenses of such
cormittee and of assosameonts levied under such plany to
sxercise all conversion, subseription, voting or other
rights prtaining to any prOpcrtI held by the Trust
herein; and to pay out of principal or income such sums
in connection therswith as it may deem prudent or
advisable, '

(o) To allocate all money, property and securities
received by it between principal and income in acgordance
with the Revisad Unifornm Principal and Income Act, as
amended, as ther adopted by the State of Michigan, in

.
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casas vhore such act iy clear am to such apportionmant;
and in cases where such Act is not clear, to exerciss
its Aiscretion in apportioning receipts and charges
batween principal and inoome; and to determine what
constitutes deprecfabla propaxty, and from time to

time to change such determination as to what constitutas
dapreciable property, and the amount, rate and term

of the depreciation thereof; and shall not be limited

in any respect by sy other rula of law which other-~
wise might appertain thereto,

(d} To borrow money from such Person or persons
and on sugh terms as it nay desm advisable, including
the commercial banking department of any corporate
trustee herounder, for the benefit of the Trust
or any of the bensficiaries thereof, and to mortgage or
to pledge any of tha property of the Trust to securas
the same; and to repay such indebtednass out of the
principal or income of the Trust,

(@) To make division, or distribution herein
required or authorized wholly or in part, in cash or
in kind, and to assign and allocate securities or
proparty to the several shares or funds herein provided
for, all at the markot or actual valus thareof, ag
the Trustes, in tha exercise of its discretion, may
deem proper) the determination of the Trustes as to
the value of any such securities or other property
so distributed or allocated, and such distribution or
allocation shall be binding and conclusive for all
purposes,

(f) To vote by person or by proxy any stocks,
bonds or other securities constituting a part of tha
Trust, at any regular or special meating of the holders
thereof, or any adjournment thereof,

{g) To compromise, adjust and pay, and to contest
from time to time, anvy and all claims, including claims
for taxes of whatever nature against such Trust imposed
by the Government of the United States, any State, any

othex Country, or by any hody or political subdivision
thareof,

(h} To hold any part of the Trust Estate in cash
or uninvested for any period doemed advisable,

{1) Duxing such period of time as any beneficiary
to whom distributions of income or’ principal are herein
directed or permitted to be made shall be a minor or undar
othexr legal disability, or, in the opinion of the Trustee,
shall be unable properly to administer such distribution,
the Trustes may wmake such distribution in any one or
more of the following ways, aa the Trustee nay deen
advisable .

1. DbDirectly to such benefioliaryy

2. To the legal guardian or conmervator of
such beneficlary;
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3, To any relative of such heneficiary, to be
axpended by such relative for the com=
fortable support and education of such

- paneficiarys

4, DBy thes Trustee expending such incomae or
principal for the comfortabla support
and aducation of guch bensficiary,

The Trustee shall not be Yequiraed to sse to the
application of any distribution sc made, but tha receipt
of any of said persons therefor shall be a full discharge
for the Trustee,

{J) To employ from time to time such counsael,
which may be a firm with which a co-trustee is affiliated,

_ accountants, investment advisors, and agents as it may

deen proper, and to pay the reasonable fees and sxpenses
thareof,

{k} 'To hold, manage, control, improve, ssll at
public or private sale, axchange, convey, partition,
mortgage, encumbar, and leasa (aven for a term of more
than fiva {S] vears and aven for a term extanding beyond
the twenty-first [21st] bixthday of any baneficlary)
any real eastate or interaat therein, which shall
constituta a part of this Trust, according to
tha sole judgment and discretion of the Trustes,
without limitation whatsoever by statute or otherwise
in ita power. ’

. (1) To keep securities in its own nare, or in
the nama of its nominees, in order that sales, transfers,
or othar - transactions may ba facilitated,

{m) To administer the investments of the assparate
Trusts for bookkeeping, administrative and inveatment
purposes together, provided that the right of the
respective beneficlaries of aach Trust is not impaired,
and that discrimination is not thereby made batween the
baneficiaries of each Trust,

{n} To enter into any transaction authorized by
this section with Truastens, Exacutors or Administrators
of other estates or truats in whioh any beneficiary
hereundar has any interest, sven though any such Trustes
or representative is alsc Trustee hereunder; and in any
such transaction to purchase property, or make loans on
notes secured by proparty, even though similar or
identical property conatitutes all or a large portion
of the balance of the Trust Bstate, and to retain any
such property or note with the sake freedom as if it
has been an original part of the Trust Estata.

(o) To make suck elections under the tax laws
applicable to the Trust herein established as may be
‘deemed axpedient and desirable so as to minimize the
overall estate and income taxes incurred or to be ine
curred by the various beneficiaries hereunder., No
compensating adjustments between principal and income,
nor with respect to the separate trusts hereunder, shall
be made by the Trustee aven though the elections so nade
may substantially affrct (beneficlally orx adversaly) the

-ll=
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interestg of the various beneficiaries in the prineipal
or income of thea Trust, The action of the Trustee with
rospect to elactions made shall be conclusive and binding
upon all beneficiaries,

(p) To continue any businesa which the Grantor
may own for such psricd of time, and in the form
either of a proprietorship, partnership, or corporation,
as shall be in the best interast of the Trust, without
liability for any losses incurred carrying on such
busineas or for any depreciation in the value of the
assets thersof, with full power to employ & manager
for any such business, to enter into any partnership
agresment, or to organize any coxrporation, as may be
required or desirable to carry out this authority.
The Trustse shall have the power, in its discretion,
‘to subject the genaral assets of the Trust to the
dabts or liabilitiaes of such huainess, partnership
or corporation. The Trustee is further authorized
to participate directly in the conduct or management
of any such business, whather it be oparated as a
proprietorship, partnership, or cerporation, and to
receive reasonable compansation for such services,
The Trustee is Ffurther authorized to sell, or other~
wise dispose of such bhusinesa, partnership, or
corporation, if it shall deem that to be in the
banst interest of the Trust estate,

5. Trust Interests Non-Asgignable, The principal and

income of tha Trust shall ha free from the intarference and
control 6! creditors of any beneficiary hereunder, and nelther
principal nor income shall be inbject to assignment or
anticipation by such beneficlary or beneficiaries, nor to
seizure under any legal, equitable or other procass, In the
event that anymrtion of tha principal or incoma of the

Trust should, because of any debt incurred by, or other claim
against, such beneficiary, or any seizure under any lsgal,
squitabla or other process, become payable or likely to become
payable to any psrason other than the benaficiary for whon
intended, the Trustee shall have the powar to withhold payment
to such person s interested untilrsuch assignmant, transfer,
encumbrance, anticipation or other disposition, writ or

legal brooesn is cancelled or withdrawn, in such manner as
shall be satisfactory to the Trustee; until such time the

Trustee may use and pay all or part of the net income, &as to

-]lde
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the Trustee may seem adviaable, directly for the support and
maintenance of guch beneficiary and add any surplus not =mo

expended to the pfincipal of the fund held under the Trust,

6, Renunciation of Powers, Ang power or right of the
Trustea, of any beneficiary, or any other person hereto, nay
be renounced in whole or in part by the parson sntitled to
exercise such right or power by written notice, Such renunciation
way be by the Trustee, Or by one or more beneficiaries; or such
renunciation may be of the office itself; such renunciation
may be for a pofiod of time, at the expiration of which such
power or right may he reinstated; or such renunciation may be
for all time, mo that the power or right shall not pass to a
succeasor fiduciary, person, or benaficiary. 1In cass of doubt,
ambiguity, or fajlure to state the terms of the renunciation,
such renunciation shall be a general renunciation for all time
and/or of the person and his successor or alternates,

All renunciationa shall be effective only by filing the
sama with the Truetee or suaceﬁsor Truatee,

It is the intsntion of the Grantor that Trust A shall be
a Marital Deduction Trust for the benotit‘of his Wife, BERTHA
KERHULAS, and that Trust C shall be a Charitable Remainder Unitrust
in the event that the Wife of the Grantor, BRERTHA KERHULAS,
survives the Grantor; and in the event that she does not survive
the Grantor, than it is the Intention and desire of the Grantor
that Trust €, the PETER M, KFRHULAS CHARITABLE TRUST, shall
qualify as a Charitable Trust for which a- deduction will be
allowed to the Estate of tha Grantor in computing the Federal
Estate Taxes dus upon the death of the Grantor, Any power or
rightkéranted herein which precludes either of said Trusts from
qualifying in accordance with their intended purposes shall be
null and veid and the Trustes, benaficiary, or any other person

entitled thersto, shall renounce such right or power forthwith.
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All renunciations shall be effective only by filing the
same with the Trustee or successor Trustee,

7. Trust Revocahble, The Trust or Trusts hereby created

may ba alteresd or amanded by the Gr?ntor, provided that no such
alteration or amendment shall change the powsr or dutioes of the
Trustee without its consent, The Trust may be terminated by
the Grantor at any time, in which oase the prinecipal shall be
paid to the Grantor, After the Grantor's death, the Trustee
may, by petition to a Court of appropriate jurisdiction, amend
this Trust to more fully effectuate the purposees of the Grantor
as set out herein, if the same should, in the opinion of tha
Trustee, seem advisable, In particular, the Trustee shall have
the power to amend this Trust to comply with the requirements
of Saction 664 of the Internal Revenue Code, as amended, and
the applicable Treasury Regulations thereunder, Notice of

such amendment shall be adequate by notice given as provided in
Paragrlpﬁ 8 hqreof{

8, Resignation. The Trustee or any successor Trustee
may resign by instrument in writing delivered to the Crantor,
if living, otherwise to the Grantoxr's Wife, BERTHA KERHULAS,
if she is living, During the life of the Grantor, hs may remove
any Trustee and appoint one Or more successor Trustees,

After the death of the Grantor, any successor Trustee shall
be appointed by the presiding Judge of tha Circuit Court of
Berrien County, Michigan, Any successor Trustee so appointed
or any amendments by the Trustee under .Paragraph 7 shall hae
upon notice to the known banefici;rios herscf, No publication
nead be reguired,

Kll of the powers herain authorized or delegated to the

Trustea shall inure to the hanefit of any succaessor Trustee,
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9, Advisory Committee, In administering the PETER M,

RERRULAS CHARITABLF TRUEST, the Trustee shall consult with
REVEREND CﬁRISTOé MOULAS and RODPERT HATCII. The Grantor has
discuased hia planx and ohjectives %n creaating said Charltable
Trust with each of the appointees ahd the Grantor desires that
their advice and counsel be available to the Trustee in
carrying out the purposes of said Charitable Trust., In

the event of the death of aither of them, or their resignation
from tha Advisory Committee, then the remaining member shall
continue to aérve alone, WNo replacaments shall be made in

tha event of a vacanoy,

10, hocounts by the Trustes, The Trustee shall keep

full books of account showing the condition of the Truat
herein created, which ahall at all times be open for inspection
by the Grantor and, after the dsath of the Grantor, by the
¥Wife of the Grantor, The Trustee shall render to the Grantor,
on request, a.statement of account of the Trust herein created,

1l. PFees and Expenses of tha Trusteoe, The Trust Estate

'and the income therefrom shall be chargsable with the reasonable

expenses of the Trustee in the administration of the Trusts
hersunder, and with reasonable compansation for the services
of the Trustee, The Trustee is hereby authorized to pay or
provide for the payment of any and all necassary and proper
disbursements, expenses, and liabilities incurred by it in
tha performance of its duties under this agreement, 1nc1pd1ng

its compensation as Trustee, and to charge the same to, or

_reimburse itself from, the Trust Estate, or the income therafrom.

12, Taxes, The Trustesa isx hereby authoriszed to pay or
provida for the payment of any Estate, inheritance, succession,
or similar taxes properly payabla by raason of the death of

the Grantor, prdvided that no taxes shall ba payable out of
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prust A or Trust C, It is contemplated that a substantial
portion of the Grantor's assots will be transferred to this
Trust or bequeathed to it, and, accorxdingly, the Trusteo is
authorized to pay all taxes, including any interest or penalties
thereon, arising by reason of the death of the Grantor, in
conjunction with the Executor of the Grantor's Estate {(even
though the Executor and the Trustee axe the sama) from this
Trust or the Estate of the G:antﬁr an may be determined to

be beneficial to the beneficiaries hereof,

13, Common Disastar, If the Grantor and his vife,
BERTHA KERHULAS, should die under such circumstances that there
is not sufficiaent evidence to determine the order of such
deaths, then this Trust ghall be construed as though the
trantor predaceased his Wife, NERTHA KERHULAS.

14, TLiakhility of the Trustee, Tha Trustes shall use

good faith in the parformance of itd duties in connection with
the Trust. Excspt in the ahsence of such good faith, it shall
not ba held liabla for errors in judgment in the parformance Or
qon-pcrtormance of its duties, nor shall it be cbligated to
look to the application of the income or principal paid over
from time to time to the beneficiaries hereof,

The Trustea shall be entitled to raly upon any statement
or other information which it helieves is true in making any
decision, committing any act, or failing to act hereunder,

15. Gender. The masculine gender when usad harain, shall
ba desmad to include the feminine and neuter, and vice versa,
and the singular shall be desmed tplinclhde the plural, and

vice versa, unless the context clearly indicates to tha contrary.

16. Laws of Michigan to Apply. %his Trust Agraenment shall
be governed by and interprsted actording to the laws of the
State of Michigan,
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17. Ho Restriction on Trustee's Investments, Hothing

in this Agreement shall be construed to restrict the Trustee
from investing the trust assets in a mannsr which could
reszult in the annual realization of a reasonabls amount
of income or gain from the sale or disposition of the
trust assats,

IN WITHESS WHEREQF, this Agreement has been sxecuted
by the Grantor and the Trustee on the day and year first

abova written, and by so doing the Trustee herein named

accepts all of the duties and conditions imposed,

PIRST NATIONAL BANK OF SOUTOWESTERN
MICHIGAN, Trustee

-

BY1

STATE OF MICHIGANG

88,
COUNTY OF BERRIEN:

On thiu‘g ]tb day of g:g i}p\ Vi L #1976, bafore

ma personally appeared PETER M, KERHULAS, as Grantor, who

being duly sworn, says that ha has xead the foregoing Trust
Agreement by him signed and knows the contants theraof, and

agreas to the conditions and terms ;Qer»;n.

S

Berrion County, Michigan

My Commission Expires:<[\D
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STATE OF MICHIGAN
£8.
COUNTY OP BERRIEN@

on thla?i?%ﬁx day 0123‘o%p\x1f\\\\ +1976¢, before me

personally appeared &gm’fk D, Q,(\ \‘\(‘\Qm.[\nf\ ) ¢ the

’ S
&h**gﬁ_g%%@) A) of PIRST NATIONAL BANK OF
SOUTHWESTERN MICHIGAY, as Tyrustea, who being Guly sworn, says

that ha has read the foregoing Trust Agreement by him signed

zZ
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g

2 in behalf of said Trustee and knows the contents thersof, and
£

&

agrees to the duties, conditions and terms therein.

n
Q
B
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o [
perrien Countyv, Michigan

My Commimsion Expirest
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